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•Scheme with corpus size of Rs.750 crore aimed to promote entrepreneurship
amongst Scheduled Castes.

VENTURE CAPITAL FUND FOR 
SCHEDULED CASTES (VCF-SC)

(Started in 2015)

•Facilitating innovation amongst SC students / researchers who are working on 
innovative technology ideas in Technology Business Incubators (TBIs) associated 
with higher educational institutions, Atal Incubation Centers (AIC) etc..

AMBEDKAR SOCIAL INNOVATION 
INCUBATION MISSION (ASIIM) UNDER 

VCF-SC
(Started in 2020) 

•Scheme with corpus size of Rs.158.85 Crore aimed to promote entrepreneurship
amongst Backward Classes.

VENTURE CAPITAL FUND FOR 
BACKWARD CLASSES (VCF-BC)

(Operationalized from 2019)

SENIOR CARE AGEING GROWTH 
ENGINE VENTURE FUND (SAGE FUND)

(Started in 2022) 

VENTURE CAPITAL FUND FOR 
SCHEDULED TRIBES (VCF-ST)

(Started in FEB 2024)

MANAGEMENT OF FUNDS OF GOVERNMENT OF INDIA

• Scheme with corpus size of Rs.21.52 crore for supporting budding entrepreneurs
working in elderly care sector.

• Scheme shall start with a corpus of Rs.21.52 Crore and shall aim to promote
entrepreneurship amongst Scheduled Tribes.



JOURNEY - IFCI VENTURE

JO
U

R
N

E
Y

3

2024 Launch of VCFST
2022 Implementation of SAGE Fund

2020 Launched Ambedkar Social Innovation Incubation Mission under VCF‐SC Fund

2018
Floated Venture Capital Fund for Backward Classes (VCF‐BC) under the aegis of Ministry 
of Social Justice & Empowerment, GOI

2015

Launched Venture Capital fund for Scheduled Castes (VCF‐SC), under the aegis of 
Ministry of Social Justice & Empowerment, GOI;
Received SEBI registration for Small And Medium Enterprises Advantage Fund and 
Green India Venture Fund – II.

2014
Conceptualized flotation of  3 New PE/VC Funds.
Continuing Exits under existing funds.

2011
Successfully achieved financial closure for PE/VC funds with corpus of Rs.508 Cr
Expanded Lending Business.

2008 Launched 3 PE/ VC funds; Started SME lending business. 

2000 Renamed as IFCI Venture Capital Funds Limited (IFCI Venture)

1991 Venture Capital Unit Scheme ‐ III floated by  UTI and IFCI with corpus of Rs. 80 Cr.

1988 Corporatized as Risk Capital & Technology Finance Corporation Ltd. (RCTC)
1975 Promoted by IFCI as Risk Capital Foundation



VENTURE CAPITAL FUND FOR SCHEDULED CASTES

“INTRODUCED IN THE BUDGET OF FY2014‐15 BY GOVERNMENT OF INDIA”

4



VCF-SC GUIDELINES

Features Details

Fund Structure SEBI registered AIF category II

Fund Size Rs.750 crore

Initiator of the
Scheme

Ministry of Social Justice and Empowerment, Government of India

Investors in the
Scheme

- Ministry of Social Justice and Empowerment, Government of India (Investor)
- IFCI Ltd. (Investor and Sponsor)

Manager of the
Scheme

IFCI Venture Capital Funds Limited
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VCF-SC GUIDELINES

Features Details

Basic Eligibility 

- Projects/units in manufacturing, services and allied sectors and start ups

- In operation for 6 / 12 months

- At least 51% stake holding by SC entrepreneurs with management control

Objective 
- Investments in projects/units ensuring asset creation out of the funds deployed.

- Sector agnostic Fund
Investment size in 
company

Rs.0.10 Crore to Rs.15.00 Crore

Funding Pattern
Financial assistance
• Upto Rs.5 Crore – Upto 75% of the project cost (not more than 2 times the networth of the Company)
• Above Rs. 5 Crore – Upto 50% of the project cost
• In case of Govt. subsidy : Promoters to contribute at least 15% of the project cost

Coupon 4% p.a. (3.75% for women/ Divyang SC entrepreneurs)
Investment Period 
in Company Up to 10 years including moratorium period of up to 36 months

Instruments Equity / Convertible Debentures / Preference Shares, etc.
Newly Introduced Provision of working capital gap funding (i.e. Maximum 20% of assistance out of total financial assistance)
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VCF-SC GUIDELINES

Features Details

Security

- First charge/ pari-passu charge on the project assets being created out of funding

- Pledge of shares held by promoters (26% to 51%)

- Personal Guarantee of promoters/guarantors

- Incase no mortgage is available in form of project land, some collateral security may be explored

Exit Mechanism
- Through Quarterly repayment schedules;

- Options of buyback/ strategic investments/ listing on stock exchanges or any other way of exit is
also available.

7



SNAPSHOT OF VCFSC

Launch Date 16-Jan-15

Corpus
Rs.750 Crore

Sanctions (Rs. Cr.) Rs.528.09 Crore

No. of Sanctioned Companies 137  Companies

Disbursements (Rs. Cr.) Rs.384.24 Crore

No. of Disbursed Companies 112 Companies
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STATEWISE – SANCTION & DISBURSEMENT UNDER VCF-SC
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State
Sanction 
Amount 
(Rs. Crore)

% of Sanction No of 
Companies

Disbursement 
Amount  (Rs.Crore) % of Disbursement No of Companies

Maharashtra 172.40 32.96% 49 107.66 28.20% 37
Telangana 69.56 13.30% 14 66.69 17.71% 14
Andhra Pradesh 63.97 12.23% 12 53.50 14.01% 10
Tamil Nadu 41.32 7.90% 10 32.35 8.59% 9
Karnataka 27.56 5.27% 6 15.06 4.00% 4
Punjab 24.06 4.60% 6 19.00 4.98% 5
Himachal Pradesh 22.82 4.36% 5 10.96 2.87% 3
West Bengal 21.00 4.02% 6 14.66 3.89% 5
Gujarat 18.26 3.49% 5 12.66 3.36% 4
Uttar Pradesh 10.68 2.04% 7 8.49 2.25% 6
Haryana 10.53 2.01% 3 10.03 2.66% 3
Bihar 8.35 1.60% 2 8.35 2.22% 2
Chhattisgarh 6.63 1.27% 2 3.83 1.02% 1
Assam 5.00 0.96% 1 5.00 1.33% 1
Jharkhand 4.92 0.94% 1 0.00 0.00% 0
Rajasthan 4.87 0.93% 1 4.03 1.07% 1
Pondicherry 4.00 0.76% 2 4.00 1.06% 2
Uttarakhand 3.40 0.65% 1 1.72 0.46% 1
Delhi NCR 2.50 0.48% 2 2.50 0.66% 2
Madhya Pradesh 1.26 0.24% 1 1.26 0.34% 1
Grand Total 523.09 100% 136 381.74 100% 111



INDUSTRYWISE EXPOSURE (SANCTION) UNDER VCF-SC
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10



GUIDELINES

Features Details

Scheme name
- For SC youth – Ambedkar Social Innovation and Incubation Mission (ASIIM)

- Innovation Fund also available for ST youth

Basic Eligibility 

- Youth identified by TBIs, Atal incubation Centers, Science and Technology Parks of India (STPI)
being promoted Dept. of Science and Technology (DST) and other incubation centers supported
by Govt. Of India.

- Students awarded under the Smart India Hackathon or Smart India Hardware Hackathon
conducted by Ministry of Education.

- Innovative ideas focusing on the socio-economic development of the society

- Start-ups nominated and supported by corporates through CSR funds.

- Company having 51% stake by SC/ST entrepreneur.

Invest. size in company Maximum Rs.30 Lakh in a company, not more than Rs.10 Lakhs in a year.

Investment Period in a 
company Up to 10 years

Instruments Equity / Convertible Preference Shares
Security 51% Pledge of promoter shares
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SNAPSHOT OF ASIIM

Launch Date 30-Sep-20

Sanctions (Rs. Cr.) Rs.27.01 Crore

No. of Sanctioned Companies 91 Companies

Disbursements (Rs. Cr.) Rs.8.83 Crore

No. of Disbursed Companies 71 Companies
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STATEWISE – SANCTION & DISBURSEMENT UNDER ASIIM
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State
Sum of Net 

Sanction (Rs.Cr)
No of 

Companies % of Sanciton Disbursement No of Companies
Assam 0.90 3 3.53% 0.21 2
Chattisgarh 0.60 2 2.35% 0.40 2
Delhi 0.30 1 1.18% 0.00 0
Gujarat 1.50 5 5.88% 0.55 2
Haryana 0.30 1 1.18% 0.19 1
Himachal Pradesh 0.30 1 1.18% 0.15 1
Karnataka 1.77 6 6.94% 0.82 5
Kerala 0.30 1 1.18% 0.16 1
Maharashtra 9.94 34 38.97% 3.13 30
Orissa 2.40 8 9.41% 0.99 7
Rajasthan 1.20 4 4.70% 0.21 2
Tamil Nadu 1.50 5 5.88% 0.64 4
Uttar Pradesh 2.10 7 8.23% 0.69 5
West bengal 0.30 1 1.18% 0.00 0
Telangana 0.90 3 3.53% 0.19 3
New Delhi 0.30 1 1.18% 0.00 0
Uttarakhand 0.30 1 1.18% 0.06 1
Manipur 0.60 2 2.35% 0.13 2
Grand Total 25.51 86 100.00% 8.53 68



INDUSTRYWISE EXPOSURE (SANCTION) UNDER ASIIM
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VENTURE CAPITAL FUND FOR BACKWARD CLASSES
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VCF-BC GUIDELINES

Features Details

Basic Eligibility 

- Projects/units in manufacturing, services, allied sector and start-ups

- In operation for 6 / 12 months

- At least 51% stake holding by BC entrepreneurs with management control

Objective Investments in projects/units ensuring asset creation out of the funds deployed.
Investment size in 
company

Rs.0.20 Crore to Rs.15.00 Crore

Funding Pattern
Financial assistance
• Upto Rs.5 Crore – Upto 75% of the project cost
• Above Rs. 5 Crore – Upto 50% of the project cost
• In case of Govt. subsidy : Promoters to contribute at least 15% of the project cost

Coupon 6% p.a. (5.75% for women/ Divyang BC entrepreneurs)
Investment Period 
in Company Up to 10 years including moratorium period of up to 36 months

Instruments Equity / Convertible Debentures / Preference Shares, etc.
Newly Introduced Provision of working capital gap funding (i.e. Maximum 20% of assistance out of total financial assistance)
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VCF-BC GUIDELINES

Features Details

Security

- First charge/ pari-passu charge on the project assets being created out of funding

- Pledge of shares held by promoters (26% to 51%)

- Personal Guarantee of promoters/guarantors

- Incase no mortgage is available in form of project land, some collateral security may be explored

Exit Mechanism
- Through Quarterly repayment schedules;

- Options of buyback/ strategic investments/ listing on stock exchanges or any other way of exit is
also available.
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SNAPSHOT OF VCFBC

Launch Date 2019

Corpus
Rs.158.85 Crore

Sanctions (Rs. Cr.) Rs.112.25 Crore

No. of Sanctioned Companies 22  Companies

Disbursements (Rs. Cr.) Rs.35.08 Crore

No. of Disbursed Companies 13 Companies
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STATEWISE – SANCTION & DISBURSEMENT UNDER VCF-BC
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State Net Sanction % of Sanction No fo Companies Disbursement No of Companies

Andhra Pradesh 17.07 15.20% 3 2.96 1

Assam 0.00 0.00% 0 0 0

Bihar 1.00 0.89% 1 0 0

Himachal Pradesh 4.76 4.24% 1 4.76 1

Kerala 5.00 4.45% 1 4.75 1

Madhya Pradesh 14.55 12.96% 1 3.50 1

Maharashtra 20.42 18.19% 5 10.53 4

Rajasthan 0.00 0.00% 0 0 0

Tamil Nadu 11.49 10.24% 2 4.61 1

Uttar Pradesh 35.60 31.72% 7 2.82 3

Punjab 2.35 2.09% 1 0 0

Grand Total 112.25 100.00% 22 33.93 12



VENTURE CAPITAL FUND FOR SCHEDULED TRIBES
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LAUNCH OF VCF-ST

The Fund was launched on the inaugural day of `Aadi

Mahotsav 2024’ on 10th February, 2024 at Major Dhyan

Chand National Stadium, New Delhi, by Shri Arjun Munda,

Union Minister of Tribal Affairs & Agriculture and Farmers

Welfare, in the august presence of Honourable President of

India, Smt. Droupadi Murmu, Dr. Bharati Pravin Pawar,

Honourable Minister of State and other dignitaries.
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BRIEF SETUP

Particulars VCF-ST

Initiator of the Scheme Ministry of Tribal Affairs (MoTA), Government of India

Manager of the Scheme IFCI Venture Capital Funds Limited

Present Corpus
Rs.21.52 Crore (Out of which Rs. 20 Crore has been provided by MoTA and Rs.1 Crore
by TRIFED (a corporation under MoTA), remaining Rs.0.52 Crore by IFCI Venture.
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VCF-ST (OTHER THAN TECHNOLOGY ORIENTED PROJECTS)

Particulars VCF-ST (Other than Technology Oriented Projects)

Basic Eligibility

• Projects/units in manufacturing, services and allied sectors and start ups
• Private / Limited companies with at least 6 months / 1 year’s existence with at least 51% holding by ST

entrepreneurs with management control.
• Existing Proprietary / Partnership Firm / OPC/ LLP / others with at least 6 months / 1 year’s existence with at

least 51% ownership / holding by ST entrepreneurs with management control can form a new Private / Limited
and then transfer the firm / entity in the newly formed company to apply immediately.

Objective • Investments in projects/units ensuring asset creation out of the funds deployed.

Investment Size
• Rs. 10 lakhs to Rs. 5 Crore.
• Aggregate assistance not more than two times the current net worth of the Company.

Tenure of financial
assistance

• Up to 10 years including moratorium period (i.e. 36 months from the date of first disbursement, on case to
case basis

Funding Pattern for
VCF-ST

• Funding for maximum upto 75% of the project cost and the balance 25% by promoters or through Government
subsidy/bank loans etc.

• In cases where any other source of funding is sought / available, the promoters will have to contribute at least
15% of the project cost.

Expected Returns • 4% p.a. for ST Entrepreneurs (3.75% for women/ divyang ST entrepreneurs).
Investment Period in 
Company

• Up to 10 years including moratorium period of up to 36 months



Features Details

Security

- First charge/ pari-passu charge on the project assets being created out of funding

- Pledge of shares held by promoters (26% to 51%)

- Personal Guarantee of promoters/guarantors

- Incase no mortgage is available in form of project land, some collateral security may be explored

Exit Mechanism
- Through Quarterly repayment schedules;

- Options of buyback/ strategic investments/ listing on stock exchanges or any other way of exit is
also available.
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VCF-ST (OTHER THAN TECHNOLOGY ORIENTED PROJECTS)



Sr No Organisations Participation in the Events / Awareness Programs

1
Ambedkar Young 
Entrepreneur League (AYE 
League)

IFCI Venture, IFCI Limited alongwith DICCI organized National Level Event called “Ambedkar Young
Entrepreneurs League (AYE League)”
*More than 1000 innovative business ideas applications were received, out of which 67 winners were given
in-principle sanction.

*20 SC entrepreneurs were also felicitated under Dr Ambedkar Business Excellence Award
*3 Public Sector and 1 Private Sector Banks were also felicitated in the category of “Most Significant Lender” 
supporting SC Entrepreneurs.
* Regular Webinars conducted with AYE League Winners. 

2
National Small Industries 
Corporation (NSIC) through 
SC/ST Hubs

*MoU Signed with NSIC for providing handholding support to SC/ST entrepreneurs & Participation in various 
Conclaves, some which were attended as under :
* Mumbai, Maharashtra.
* Gumla, Jharkhand
* Itanagar, Arunachal Pradesh
* Jalaun, Uttar Pradesh
* Regular Communication for awareness of schemes being sent to SC/BC entrepreneurs  from NSIC SC /ST Hub 
database. 
*Communication has been sent to NSIC for getting CPSE portal login credentials / To connect with Vendor
Development & Capacity Building Program.

3 Dalit Indian Chambers of 
Commerce (DICCI)

*Attended Dr. Ambedkar Business Fair organized by DICCI at Bhopal, Madhya Pradesh.
*Attended Dr. Ambedkar Jayanti Event organized by DICCI at Parliament Street, New Delhi.
*An MoU has been signed with DICCI, CII and IFCI Venture to facilitate Financial Inclusion and Economic Growth 
of SC/ST Entrepreneurs 

AWARENESS PROGRAM SINCE APRIL 2022 TO TILL DATE



Sr No Organisations Participation in the Events / Awareness Programs

4 Confederation of Indian Industry 
(CII)

* An MoU has been signed with DICCI, CII and IFCI Venture to facilitate financial
inclusion and economic growth of SC/ST Entrepreneurs.

5 MSME * National SC/ST Conclave by Ministry of MSME at Delhi.
* MSME Business Accelerator Program organized by IIM Jammu at NIESBD, Noida.

6 Ministry of Social Justice & 
Empowerment

*National Review Conference/Chintan Shivir at Delhi in September 2023.
*National Backward Classes Finance & Development Corporation (NBCFDC)’s 
*National Conference at Delhi.
*Orientation Programme for PMU in MoSJE (4th Batch).
*Workshop organized by MoSJE at Mysore, Karnataka.
*National Review Conference/Chintan Shivir at Delhi in (February 2024)

7 Start Up India 

* Registration on Investor Connect Portal – The registration of IFCI Venture on
Investor Connect Portal is completed. IFCI Venture has been the first Government of
India Undertaking to be registered on Investor Connect Portal.
* Extensive marketing through emailers have been done to over 1,00,000+ DPIIT
recognised startups about the Investment Opportunity.
*All the government schemes have been uploaded on Startup India Portal.
* Information for newsletter has been shared.
* Attended Startup Maha-Kumbh for Propagation of Schemes and Communication
being sent to the participants.

8 Scheme Awareness Communication 
being sent 

* IITs, IIMs and all registered incubation centers under DST and Private incubation 
centers.
* ATAL Incubation Centers,  
* All India Council for Technical Education (AICTE).
* National Entrepreneurs Development Board, 
* Knowledge Parks 
* Ministry of Electronics and Information Technology (MeITY).

AWARENESS PROGRAM SINCE APRIL 2022 TO TILL DATE



Sr No Organisations Participation in the Events / Awareness Programs

9
Personal Meetings with 
various Institutions/
Organizations/NGOs 

Personal Meetings/Telephonic discussions/Emails exchange with :

* Indian Institute of Dalit Studies 

* National Campaign on Dalit Human Rights

10 Webinars / Orientation 
Program  

Webinars / Orientation Program :
• Prospective beneficiaries of Palnadu District, Andhra Pradesh
• Indian Science & Technology Entrepreneurs Parks & Business Incubator Association (ISBA).
• College of Engineering Pune- Bhau
• Kalinga Institute of Technology-Bhubaneshwar, Odisha
• TiE (various chapters)
• IIM-Kerala 
• G H Raisoni -TBI 
• Nehru Group of Institution, Tamil Nadu 
• IIM Kolkata Innovation Park
• Albest –Sastra (Department of Biotechnology)
• AIC-ADT Baramati Foundation, 
• Technology Incubation and Entrepreneurship Development Society (TIEDS)
• Confederation of Indian Industries
• IIT-Madras

11 Digital Media * IFCI Venture has appointed a Digital Media Agency and all Government schemes are being propagated through 
all social media platforms viz., Twitter, Facebook, Linkedin & Instagram. 

AWARENESS PROGRAM SINCE APRIL 2022 TO TILL DATE



Sr No Organisations Participation in the Events / Awareness Programs

12 Mentorship Portal
* IFCI Venture has also introduced  first of its kind digital application -Mentorship Portal to help the SC 
entrepreneurs by  guidance of industry experts available on Mentorship Portal.
* Mentees from SC Community can avail first 10 mentorship session free. 

13 Launch of Fintech and * Fintech portal has been developed which has been instrumental in reducing the Turn around Time of Fund 
applications through API based integration process will also improve the authenticity of document.

14 Other Programs

* Indian Industries & Trade Conclave at Agra, Uttar Pradesh.

*People Festival of Innovations at India International Centre at New Delhi
*Bihar Entrepreneurship Summit held at Patna, Bihar.

15 Way Forward
*Grassroot level efforts are being made to create awareness and encourage entrepreneurship amongst the 
targeted community.
*Propagation of schemes in the vernacular languages being explored to reach target community.

AWARENESS PROGRAM SINCE APRIL 2022 TO TILL DATE



OUTREACH PLANS AND EFFORTS UNDER VCF

National SC/ST Hub Conclave at Itanagar, Arunachal Pradesh in Oct’23. National SC/ST Hub Conclave, at Jalaun, Uttar Pradesh in Nov’23 Dr. Ambedkar Business Fair organized by DICCI at Bhopal, MP in June’23 

NBCFDC’s National Conference at Delhi in Sep’23Indian Industries & Trade Conclave, at Agra, Uttar Pradesh in June’23 NSIC Conclave at Gumla, Jharkhand in Aug’23 29
29



AWARENESS EFFORTS UNDER VCF-SC, ASIIM AND VCF-BC
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NEW INITIATIVE ON SUPPORTING SC ENTREPRENEURS 
TO TAKE MENTORSHIP SESSIONS REGISTER AT

https://www.aye-mentor.in/

 First of its Kind’ digital application
designed solely to support SC
entrepreneurs who are at the start of
their entrepreneurial journey.

 Mentees from SC community can avail
first 10 mentorship sessions free.

 Mentees can search for mentors who
are experienced in various industries and
specializations.

 Onboarded: 92 Mentors with varied
skills / expertise. Additionally, 11 more
mentors are being onboarded.

 Inhouse Mentors also available for hand
holding / support.

 Facilitated Sessions: 213
 Mentees Supported: 64
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NEW INITIATIVE ON SUPPORTING SC & BC ENTREPRENEURS 
TO AVAIL FINANCIAL ASSITANCE APPLY AT

WWW.VCFSC.IN

 Register at
https://foa.vcfsc.in/#/signup

 Earlier application fetched through
online and processed manually.

 Involved receipt of physical
documents.

 Now Fintech Portal is developed-Live
from 18-01-2023.

 The document are submitted online
and verification is done
simultaneously through API based
Integration Process.

 The turnaround time (TAT) has been
reduced considerably.

 The process will improve the
authenticity of documents.

Process
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Projects Supported by 
various TBIs, AICs etc.



INNOVATIVE  IDEAS ARE RECOMMENDED BY VARIOUS TECHNOLOGY BUSINESS 
INCUBATORS (TBIs)
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Access to Investment Opportunities @ Startup India Investor Connect

Website: https://investorconnect.startupindia.gov.in/investment-opportunities/

Startup India Investor Connect is a platform that connects with investors to facilitate investment
opportunities through AI based matchmaking.

Here are some potential benefits:

 Visibility and Exposure
 Access to Diverse Investors
 Networking Opportunities
 Access to Resources and Information

Activities Undertaken:
• Marketing of Investment Opportunities‐More than 1

lakh mailers sent to DPIIT registered startups.
• VCF Schemes uploaded on the Startup India Portal
• Work relating to schemes to form part of Startup

India Newsletter is under progress.



CONTACT US

IFCI VENTURE CAPITAL FUNDS LIMITED
IFCI TOWER, 16TH FLOOR, 61, NEHRU PLACE, NEW DELHI – 110019

Website & for applying online
For IFCI Venture : www.ifciventure.com

For Mentorship support : www.aye-mentor.in

E-Mail Ids for Government Funds  
For VCFSC : funds@ifciventure.com
For VCFBC : fundsbc@ifciventure.com
For ASIIM  : asiim@ifciventure.com
For VCFST : vcfst@ifciventure.com

Phone Nos.
011-4173 2567/76/85/09/81/82/90/16/70/99
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